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our boal |s very important (o you. WHAT PERILS ARE NOT COVERED e Detachable canopies

The threat of losing il to accldent, BY A TYPICAL BOATOWNER'S e Emergency signaling devices
theft or storm is troubling, To protect EMDORSEMEMNT OR POLICY? e Fire extingulshers
your boal against loss or damage; Pleasure boat policies or endorsemernts o Fitlings
tHe 8 Bute il rm,..,n arlanpate provide coverage for “all perils” unless e [uel tanks
AHERLA0CE: T_.,..__:.,.n.,:._i AZBINAL Juss Iy ; specilically excluded. Some of the o [lorns
require-spectal individual coverage, 1 ivpical excluslons are: s Lile preservers
This brochure will help you navigale . ¥ ) )

) ) . s Overheating of engines 8 [Lighis
ithe sometimes confusing waters ol _ = . o SRt
boat Msurance. - CorTosion or rist o Dlasis

| e Wealhering o Mooring cleat & lines
Homeowners insurance policies ® Marring ® Motors

usually provide only Hmited coverage e Scratching * Oars
for small pleasure boats. Typically. o (Chipping » Helrigerators
no more than 51,000 is available 1o & Denllng e Seat cushions
pay for theft or physical damage to o Damage during repair or servicing ® Spars
your hoat, its outboard motor. trailer, & Normial wear andtear s Tarpaulins
and other _,ﬂc:um.#_._.:. or accessorles, & Bindusl detestvration
Coverage Tor thelt is often even more o Mold inleseat e
limited, and frequently requires thal T .: EalaLon h L :.H.:._T__. FE WHAT PROPERTY IS USUALLY
the hoat be on the property where nsects; vetminor manme e, NOT COVERED?
you live when the loss occurs. Measure boat policies or endorsements
Additionally. your homeowners WHAT PROPERTY IS5 usually exclude the following property:
lability coverage may nol extend o USUALLY COVERED? e Beverages and other perishables

your boal, depending on s size

) Pleasure hoal policies or endorsements PO g S A s i
and engine type. I Cameras and/or video recorders

ollen state that coverage includes "ihe

o Cellular phones
loat and all permanently attached

w,.n_c m:m.,mE _m.wu.._::_,_ review your equipment”. The polley may then list | s ﬁb_c:::.m..
rﬁ.:w:..:._&:num policy ta.gpsusbyon {itet ilems that are not permanently . » Food
Have the proner type atd amgin} o; attached, bui are covered as elther part sl o Jewelry and other personal articles
_.F_E,_E.mm_m. for your haat:and _un..m::,m of the boal's value, or as a separale _ e Parasails, hang gliders or other
activities: If the.eoverage provided by limit of Insurance, ltems that may or devices designed for flight

your homeowners policy is insufficient,
additional boat owner’s coverage can
often be added to your existing
homeowners policy as an endorsement.
Allernatively, boat coverage can be
purchased as a separate policy.

may not be considered *permanently
attached” under a policy Inclade:

e Anchors

® Datleries

o Bilge pumps

o Poriable televisions

e Siercos, tape decks or ather
instrumenis for recording or
reproducing sound

o Scuba and other diving equipment

= Boat furniture ¢ Sails, masts or spars while boat is
If you are looking to buy hoal e Hoat and motor covers pperating in an official race or
insurance, the following information ® Cpok stoves speed contest
may help you in your declslon-making: & [eck chalrs » Walches
L]

Depih finders o Waler skiing equipment




IS LIABILITY INSURANCE A PART
OF BOAT OWNER’S COVERAGE?

Mpost boal policies provide a stated
amaunt of Habilily coverage, which pavs
when an insured becomes legally
ubligated for damages arising out ol
the ownership, malntenance, or use of
4 pleasure boat. The coverage Is subject
to certain exclusions or limitations,

which will vary by company, In addition,

liabtlity coverage may be provided as
part of your hameowners policy,
depending on the siee and type of the
boat and molor,

ON WHAT BASIS ARE
LOSSES ADJUSTED?

Falicies ditfer on the settlement o

losses. Some olfer:

o Replacement cost coverage {cost ol
rl:‘[]|lll‘f.’.l'l'tﬁ'!'l1 Or repair)

e Aclual cash value [cost ol
replacement or repair. minus
depreciation)

* Agrecd value (an amoun! agreed
upen by both parties to pay for
total properly loss.)

Make sure you undersiand how

losses are adjusted under vour policy.

WHAT KINDS OF PREMIUM
DISCOUNTS ARE AVAILABLE?

Various kinds of discounts may be
available to help reduce the cost of
insuring your boat, Discounis are
sometimes given lor attendlng safety
courses [such as those sponsored by
the Coast Guard or the American Red
Cross), having a claim-free record, and
buving other lines of insurance from
lhe same company. Ask vour insurance
agent or company about any available
discounts,

SPECIAL NOTE: Some policles contain
restricted navigation territories or time
trammes. I the hoat is operated ouside
these arcas or times. the policy may nl
provide coverade. Fitul out if vour polley
includes any of these restrictions

WHERE CAN | GO IF | CAN'T GET
COVERAGE FOR AN EXPENSIVE
OR HIGH POWERED BOAT?

surplus lines insurance [s an
alternative type of insuranee coverage
for consumers who cannat gel coverage
in the standard insurance markel.
These Insurers write coverage for high-
risk sifuations, which Inchudes
expensive vachts or boats, and high
speed /high powered pleasure boats,
The higher risk of loss posed by these
types ol boats will be reflected in
higher premium rates than rates
associated with standard policies.
aurplus lines policies are notl regulated
by the Insurance Department,

IN CASE OF A STORM WATCH,
WHAT STEPS CAN | TAKE TO
ENSURE ANY RESULTING
DAMAGE IS COVERED ON MY
PLEASURE BOAT?

The steps you must take to protect
your boal from damage will usuaally vary
by company. However, many polcics
state “reasonable measures” should be
laken. Review your policy carefully with
your agen! in advance to be certain you
undersiand whal measures you must
take Lo ensure you are covered.

Please contact your agent or insurance
company for detailed information about

your specific policy.






